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(Simple Interest - Word Problems}

Dorothy was saving money to buy a dairy farm in Florida. She deposited

$50,000 in a bank that offered 6% simple interest per annum. How many years

will it take for the deposit to grow to $62,0007?

Jackson pawned his watch for $125. As per the simple interest charged by
the broker, he had_to renav $135 in 6 months ta recaver his watch. What was
the rate of interesi
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Little Harry wants || bain complete access to the largest §ar next birthday. He

deposits some mclicollection of worksheets in all subjects!
annum. The accou

How much did Ha

-andma’s birthday.

»money in his new

erry’s account had
r?

Jerry won a dancil
bank account that
earned $625 in 2
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Stacy is planning to buy herself a guitar. If she deposits $3,000 in a bank that

offers 6% simple interest per year, how long will it take for Stacy to accumulate

43,4507
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