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Producers and Consumers

Producers

Producers create goods to be sold or 

o!er services to be availed, usually 

for a fee.  

Examples:

A painter is a producer 

and the good he 

produces is a painting. 

A cab driver is a producer 

and the rides he o!ers 

are a service. 
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Consumers

Consumers purchase goods or pay 

for services to satisfy their needs and 

wants.  

Examples:

Buying groceries is an 

example of a consumer 

paying for goods.  

Getting a haircut is an 

example of a consumer 

paying for a service. 
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